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Mitsubishi Motors Holds Ceremony to Celebrate the 30th Anniversary

Tokyo, October 9, 2024 - Mitsubishi Motors Corporation (hereafter, Mitsubishi Motors) has
announced that Mitsubishi Motors Vietnam Co., Ltd. (hereafter, MMV) held a ceremony in
Ho Chi Minh City, Vietnam on October 8 to commemorate the 30th anniversary of the start
of operations of MMV, which is a local subsidiary of Mitsubishi Motors.

Mitsubishi Motors went into business in Vietham when the country's automotive industry
began taking shape in 1994, partnering with Mitsubishi Corporation and Vietnamese
partners to establish the production and sales company that preceded MMV in order to
contribute to the development of Vietnam's economy. Along with the automotive market
growth in Vietnam, MMV has become one of the key enterprises supporting Mitsubishi
Motors' growth strategy in ASEAN.

In fiscal year 2023, the Xpander, a seven-seat MPV that has been praised by Vietnamese
customers for its advanced design and user-friendliness, was the best-selling vehicle in
Vietnam, while the Xforce, a compact SUV launched in March 2024, ranked third in its first
month of sales. MMV's sales volume in fiscal year 2023 was about 30,000 units.

These vehicles have continued to enjoy strong sales in fiscal year 2024. The Xpander
ranked among the top three vehicles in sales for four consecutive months up to July, and
the Xforce was the best-selling vehicle for two consecutive months since July. The new
Triton was introduced to the Vietnamese market in September with the aim of achieving
further growth in sales volume.

Takao Kato, President and Chief Executive Officer of Mitsubishi Motors said, "Mitsubishi
Motors has been developing together with the Viethamese market since its automotive
industry started taking shape, and it has now become an important base that contributes
to our company's growth. Going forward, we will strive for further expansion in production
and sales in support of the development of the automotive industry and the local
economy in Vietnam."
About Mitsubishi Motors

Mitsubishi Motors Corporation (TSE:7211) — a member of the Alliance with Renault



and Nissan — is a global automobile company based in Tokyo, Japan, which has about
28,000 employees and a global footprint with production facilities in Japan and the
ASEAN region. Mitsubishi Motors has a competitive edge in SUVs, pickup trucks and
plug-in hybrid electric vehicles, and appeals to ambitious drivers willing to challenge
convention and embrace innovation. Since the production of our first vehicle more
than a century ago, Mitsubishi Motors has been a leader in electrification — launched
the i-MiEV, the world's first mass-produced electric vehicle in 2009, followed by the
Outlander PHEV, the world's first plug-in hybrid electric SUV in 2013. With a target of
increasing the sales ratio of electrified vehicles to 100% by 2035, Mitsubishi Motors will
deliver models that embody Mitsubishi Motors-ness and contribute to the realization
of a carbon-neutral society.

For more information on Mitsubishi Motors, please visit the company's website at
https:/www.mitsubishi-motors.com/en/
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