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1H/FY2022 Financial Results Summary (vs. 1H/FY2021) "R

First-Half (APR-SEP) Quarterly

(Billion yen, 000 units) Variance
FY2021 FY2022 10 20

Amount Ratio

Net Sales 890.6 1,158.2 +267.6 +30% 528.7 629.5
Operating Profit 25.2 84.6 o 30.8 53.8
(OP Margin) (2.8%) (7.3%) ¥59.4 +236% (5.8%) (8.5%)
Ordinary Profit 27.1 101.3 +74.2 +274% 49.5 51.8
Net Income” 21.7 82.7 +61.0 +281% 38.6 44.1
Sales Volume 442 426 -16 4% 217 209
(Retail)

* Net income attributable to owners of the parent



1H/FY2022 Operating Profit Variance (vs. 1H/FY2021)
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FX rate (Yen) Effect
usD 110 133 +33.7
Procuremer_1t +15.9 EUR 131 139 +2.2
cost reduction
Japan +4.6 THB 3.45 3.76 -16.9
Raw material
ASEAN +18.0 price, etc. -39.6 AUD 83 93 +10.1
China, others -0.4 Factory 40 PHP 2.26 2.47 +5.0
North America +4.7 expenses ' Others - - +15.5
Europe -25 Shippingcost  -6.9 84.6
Australia/NZ +7.0
Others +7.8 +9.9 Aftersales +3.8
Domestic
+
+13.6 -355 subsidiary  +1.7 49.6
P/L, etc.
+24.6
—83 +
25.2 5.5
+38.2
1H/ Mix Procurement 1H/
. Sales L
FY2021 Volume /Selling Expenses Cost/Shipping Others Forex FY2022
(APR-SEP 2021) Price Cost (APR-SEP 2022)



'
2Q/FY2022 Operating Profit Variance (vs. 20/Fv2021) o

(Billion yen)
FX rate (Yen) Effect
2Q/FY21 2Q/Fy22  (billyen)
uUsD 110 137 +23.2
EUR 130 140 +1.4
THB 3.39 3.79 -10.9
Procurement +8.3 AUD 82 o5 +6.4
Japan +2.3 cost reduction
ASEAN +15.9 PHP 2.23 2.47 +3.0
) Raw material
) -25.1 Others - - +9.0
China, others -0.4 price, etc.
North America +3.6 Factory +0.4
expenses )
Europe -1.9 Shipping cost  -4.0 53.8
Australia/NZ +4.1 Aftersales, +1.2 .
etc. :
Others +1.9
+5.3
+7.5 -20.4 +32.1
14.6 +18.0 -4.5 +1.2
2Q/ Mix Sales Procurement 2Q/
FY2021 Volume /Selling Expenses Cost/Shipping R&D Others Forex FY2022
(JUL-SEP 2021) Price Cost (JUL-SEP 2022)



1H/FY2022 Sales Volume Results (vs. 1H/FY2021)
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Retail sales
(000 units)

442

1H/FY2021
(APR-SEP 2021)

426

1H/FY2022
(APR-SEP 2022)

GLOBAL -16
ASEAN +23
Australia/Nz +2
Japan +10
China, others -15
North America -13
Europe -28

Latin America, Middle

East/Africa, etc. +5

(-4%)
(+21%)

(+4%)
(+29%)
(-36%)
(-17%)

(-46%)

(+6%)

From FY2022, the regional classification of some countries in Europe was
changed to "Middle East/Africa, etc.”. FY2021 actual numbers above were

changed accordingly.
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Sales in Our Core Market: ASEAN St

Sales Volume / Market Share
According to research

1H/FY2021 1H/FY2022

ASEAN 107« units - 130k units
Thailand 21k units (6.2%) = 25k units (6.3%)
Indonesia 53k units (12.6%) = 45k units (9.1%)

Philippines 15k units (11.8%) = 25k units (14.3%)

Vietnam 10k units (9.0%) = 21kunits (11.3%)

B While market conditions are recovering, vehicle supply constraints continue due to
semiconductor shortages

B XPANDER : Indonesia—market share decreased due to production constraints and aggressive
sales by other companies (and order backlog unwound), Philippines and Vietnam—orders for
a new model were stronger than expected

=» Promote appropriate sales measures (Strengthened DX, strengthened face-to-face sales

activities such as test drive events and exhibition sales events in shopping malls) while
paying close attention to change in the external environment
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Sales in Our Core Market: Australia/NZ

Australia/NZ

Sales Volume / Market Share
According to research

1H/FY2021 1H/FY2022

Australia
/NZ 45k units = 4?k units

Australia 34k units (6.5%) = 36k units (6.9%)

NZ 11cunits (13.1%) = 11kunits (14.8%)

B TIV was sluggish amid the lack of removal of vehicle supply constraints

B Increased market share by efforts to recover transportation constraints amid

backorders (Australia), and expanding sales of PHEV models that capture Clean Car
Discount measures (N2)

= Aim to minimize the impact of production constraints and maximize the effect of
new models, while paying close attention to the risk of changing sales momentum
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Sales in North America s

North America

Sales Volume

1H/FY2021 1H/FY2022
North
America ?6k units 63k units
out of (234k units - 22.2« units)
OUTLANDER old + New model New model

B Growth in TIV remained sluggish due to the inability to keep up with robust demand
for new cars

B While new OUTLANDER continued to drive sales, the situation remained that we were
unable to keep up with its demand; US dealer inventories remained at historically low
levels

= While closely monitoring changes in the demand environment, continue to focus on
shifting to sales that do not rely on incentives by promoting product appeal



: X
Sales in Japan g

Sales Volume

1H/FY2021 1H/FY2022

Japan 34 units - 44 units
Registered car 14 units - 24 units
Kei car 20k units - 20k units

B TIV fell below the previous year's level due to a shortage of vehicles by
semiconductor shortages and Shanghai lock-downs

B Orders of New OUTLANDER PHEV, DELICA D.5 and ek X EV were robust, while a
shortage of Kei-car supplies emerged in 2Q

=» Aim to penetrate the image of electric vehicles = Mitsubishi Motors by expanding sales centered
on electric vehicles; focus on improving the quality of our servicing and the way we serve our
customers, thus raising the quality of overall sales through promoting digital marketing
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FY2022 Financial Forecast (vs. FY2021) e

Variance Variance from

(Billion yen, 000 units) FY2021 FY2022

(APR 2021 - MAR 2022) (APR 2022 - MAR 2023)

Previous
Forecast

Amount Ratio

Net Sales 2,038.9 2,530.0 +491.1  +24% +180.0

Operating Erofit 87.3 170.0 +82.7 959, +60.0

(OP Margin) (4.3%) (6.7%) (+2.4pp)

Ordinary Profit 101.0 180.0 +79.0 +78% +60.0
Net Income” 74.0 140.0 +66.0 +89% +50.0
Sales Volume 0 _

(Retail) 937 908 -29 -3% 30

* Net income attributable to owners of the parent
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FY2022 Operating Profit Variance Forecast (vs. FY2021)
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(Billion yen)

FX rate (Yen) Effect

+12.6 FY21 FY22 (bill yen)
Procurement
+30.1 cost reduction T390 usD 112 134  +74.1
China, others +1.1 Raw material =~ ¢ g EUR 130 137 +4.7
rice, etc. '
North America +21.3 E THB 3.44 3.82 -37.4
actory 87
-4.6 expenses ) AUD 83 92 +21.4
Australia/NZ +3.8 Shipping cost  -20.0 PHP 2.26 2.46  +10.4
Others - - +38.6
7 186 170.0
+58.7
-94.6
+111.8
-11.3
-13.6
Aftersales +1.6 Indirect labor cost -3.3
Local procured General expenses -2.5
parts P/L Others -3.8
Mix Sales Procurement FY2022
/Selling ExXDenses Cost/Shipping R&D Others Forex (APR 2022-)
Price P Cost MAR 2023
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FY2022 Operating Profit Variance Forecast (vs. Previous Forecast) "R

FX rate (Yen) Effect

(billion yen) Previous Revised = (billyen)
usD 125 134 +30.1
EUR 135 137 +1.0
Japan -1.4 THB 3.81 3.82 -0.9
ASEAN -0.7 AUD 94 92 -5.8
China, others +0.5 PHP 2.42 2.46 +2.1
North America +2.0 Others - - +4.6 170.0
Europe +4.7
Australia/NZ +2.4 +31.1
Others +6.7 +15.4 -12.2 +11.5
110.0 +16.7 Procurement
=25 cost reduction +0.0
+14.2 Raw material 6.7
price, etc. ’
Factory expenses -1.0
Shipping cost -4.5
Aftersales +6.0  pomestic >4
General expenses +3.1 subsidiary P/L, etc. te.
FY2022 Mix Sales Procurement FY2022
Previous FCST Volume /Selling ExDenses Cost/Shipping Others Forex Revised FCST
(as of July) Price P Cost (as of November)
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FY2022 Sales Volume Forecast (vs. FY2021)

¢
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Retail sales
(000 units)

937

FY2021
(APR 2021-MAR 2022)

208

153

FY2022
(APR 2022-MAR 2023)

GLOBAL -29
ASEAN +37
Australia/Nz -6
Japan +21
China, others -11
North America -11
Europe -53

Latin America, Middle

East/Africa, etc. -6

(-3%)
(+15%)
(-6%)
(+28%)
(-14%)
(-7%)

(-45%)

(-4%)

From FY2022, the regional classification of some countries in Europe was
changed to "Middle East/Africa, etc.”. FY2021 actual numbers above were

changed accordingly.
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Strengthen Kei-car EV Lineup g

Kei-car EV = Optimal carbon neutral solution for short-range use

B Resumed general sales from Nov. 24 in Japan B Orders in total: 6.6k units (May 20-Sep.30)
B The only domestic manufacturer's Kkei-car B "Easy-to-choose EV" that pursues comfort and
commercial EV with enhanced usability convenience

17



F AN

The First Runner PHEV in Japan T

No.1 market share of PHEV category in Japan: approx. 65% in the H1/FY2022

ECLIPSE CROSS PHEV

No.1 PHEV market share by model™! No.2 PHEV market share by model
(10,749 units™?) (2,430 units)

*1: From April to September 2022, surveyed by the Japan Automobile Dealers Association
*2: Combining the current model (launched in December 2021) and the previous model



F AN

Strengthen Model Lineup T

The new ASX (for Europe)

The new XPANDER CROSS

o A P

M Started sales in Indonesia (from August); Scheduled B Renault OEM supplying model for the European
to be rolled out in various countries, mainly in ASEAN market; scheduled to launch in March 2023

W To further emphasize the robust SUV styling as B A wide range of powertrain options (PHEV/
well as enhanced ride comfort and secure ride HEV/ICE)

19



MITSUBISHI XFC CONCEPT
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w

Reference exhibition at

Vietnam Motor Show 2022
Scheduled to be launched in ASEAN
countries in stages from FY2023
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Drive your Ambition
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1H/FY2022 Balance Sheet and Free Cash Flow (vs. FY2021, 1H/FY2021)

(Billion yen)

Total Assets
Cash & Deposits
Total Liabilities

Interest Bearing Debt*
Total Net Assets

Shareholders' Equity
(Equity Ratio)

Net Cash

[Automobiles & Eliminations]

(Billion yen)

Free Cash Flow
[Automobiles & Eliminations]

FY2021

(As end of MAR 2022)

1,928.4
511.5
1,298.1
480.5
630.3

606.8
(31.5%)

249.7

1H/FY2021

(APR-SEP 2021)

-58.1

1H/FY2022

(As end of SEP 2022)

2,014.3
530.1
1,255.9
415.6
758.4
730.8

(36.3%)

348.5

1H/FY2022

(APR-SEP 2022)

61.1

Variance

+85.9
+18.6
-42.2
-64.9
+128.1

+124.0

+98.8

Variance

+119.2
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1H/FY2022 Capital Expenditure, R&D Expense and Depreciation

CAPEX

¥18.0bn
-12% (YoY)
Billion

( )

yen

1H/FY2021 1H/FY2022
(APR-SEP 2021)  (APR-SEP 2022)

R&D Expense

¥50.4bn
+20% (YoY)

1H/FY2021 1H/FY2022
(APR-SEP 2021)  (APR-SEP 2022)

¥30.2bn
+14% (YoY)

1H/FY2021 1H/FY2022
(APR-SEP 2021)  (APR-SEP 2022)
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1H/FY2022 Regional Performance (vs. 1H/FY2021) R

Net Sales Operating Profit

{EUEE, 1H/FY2021  1H/FY2022 (VST 1H/FY2021  1H/FY2022 (VRSN
R P AR T
GLOBAL 890.6 1,158.2 +267.6 25.2 84.6 +59.4
- Japan 176.4 259.7 +83.3 -3.0 -8.1 -5.1
- ASEAN 194.2 284.8 +90.6 11.2 22.5 +11.3
S enne. 8.5 5.1 -3.4 1.7 1.8 +0.1
7 2$§Tica 171.7 233.3 +61.6 7.3 37.5 +30.2
- Europe 111.2 68.9 -42.3 0.0 2.0 +2.0
e 106.8 149.0  +42.2 7.7 21.8  +14.1
- Others 121.8 157.4 +35.6 0.3 7.1 +6.8

From FY2022, the regional classification of some countries in Europe was changed to “Others". FY2021 actual numbers above were changed accordingly.
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FY2022 Regional Sales Forecast (vs. Fy2021) "R
G A 1 LA G e YRS
GLOBAL 2,038.9 2,530.0 +491.1
- Japan 393.9 540.0 +146.1
- ASEAN 466.1 620.0 +153.9
- China, others 16.7 15.0 -1.7
- North America 397.2 585.0 +187.8
- Europe 235.1 155.0 -80.1
- Australia/NZ 254.7 295.0 +40.3
- Others 275.2 320.0 +44.8

From FY2022, the regional classification of some countries in Europe was changed to “Others". FY2021 actual numbers above were changed accordingly.
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FY2022 Capital Expenditure, R&D Expense and Depreciation Forecast s

capEx v y—

¥90.0bn ¥102.0bn ¥59.0bn
+44% (YoY) +12% (YoY) +10% (YoY)
Billion

( )

yen

FY2021 FY2022 FY2021 FY2022 FY2021 FY2022
( APR 2021~ ( APR 2022~ ( APR 2021~ ( APR 2022~ (APR2021- ( APR 2022~
MAR 2022 MAR 2023 MAR 2022 MAR 2023 MAR 2022 MAR 2023



FY2022 Shareholder Returns Forecast

a
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Dividend per share: TBD (Forecast)

FY2017 FY2018 FY2019 FY2020

FY2021

FY2022
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This presentation contains forward-looking statements, based on judgments and estimates that
have been made on the basis of currently available information. By nature, such statements are
subject to uncertainty and risk. Therefore, you are advised that the final results might be
significantly different from the aforementioned statements due to changes in economic
environments related to our business, market trends, fluctuations in interest rates and exchange
rate, changes in laws, regulations and government policies, etc.

Potential risks and uncertainties are not limited to the above and Mitsubishi Motors is not under
any obligation to update the information in this presentation to reflect any developments or events
in the future.

If you are interested in investing in Mitsubishi Motors, you are requested to make a final
investment decision at your own risk, taking the foregoing into consideration. Please note that
neither Mitsubishi Motors nor any third party providing information shall be responsible for any
damage you may suffer due to investment in Mitsubishi Motors based on the information shown in
this presentation.
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