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Additional Information Material.
MITSUBISHI MOTORS CORPORATION

1.  Primary consolidated financial figures

, JPY 100M FY19 FY20 FY21 FY21 (Plan)

1Q-3Q Full Year 1Q 2Q 3Q 1Q-3Q 4Q Full Year 1Q 2Q 3Q 1Q-3Q Full Year

 Net Sales 16,669 22,703 2,295 3,454 3,779 9,528 5,027 14,555 4,319 4,587 5,255 14,161 20,000

Japan 3,325 4,605 784 1,014 1,094 2,892 1,329 4,221 755 1,009 868 2,632 3,850

North America 2,143 3,151 195 462 454 1,111 835 1,946 845 872 980 2,697 3,850

Europe 3,477 4,747 259 546 431 1,236 597 1,833 528 677 751 1,956 2,500

Asia 4,801 5,936 386 825 1,104 2,315 1,054 3,369 1,079 948 1,332 3,359 4,750

China and others 353 417 34 64 39 137 55 192 45 40 38 123 150

ASEAN 4,448 5,519 352 761 1,065 2,178 999 3,177 1,034 908 1,294 3,236 4,600

Australia/NZ 1,338 1,768 312 372 476 1,160 573 1,733 578 490 626 1,694 2,400

Others 1,585 2,496 359 235 220 814 639 1,453 534 591 698 1,823 2,650

 Operating Profit 36 128 -533 -293 -41 -867 -86 -953 106 146 307 559 700

(Margin) 0.2% 0.6% -23.2% -8.5% -1.1% -9.1% -1.7% -6.5% 2.5% 3.2% 5.8% 3.9% 3.5%

Japan -151 -126 -105 -123 -21 -249 -46 -295 -18 -12 -30 -60

North America -142 -182 -112 -38 -46 -196 -137 -333 24 49 65 138

Europe -143 -181 -93 -62 -42 -197 -3 -200 -5 0 -12 -17

Asia 474 621 -89 27 83 21 42 63 71 58 110 239

China and others -8 -15 -19 -14 6 -27 -3 -30 9 8 7 24

ASEAN 482 636 -70 41 77 48 45 93 62 50 103 215

Australia/NZ -20 -44 -49 -66 -11 -126 52 -74 50 27 102 179

Others 18 40 -85 -31 -4 -120 6 -114 -16 24 72 80

 Ordinary Profit -27 -38 -587 -283 -59 -929 -123 -1,052 112 159 340 611 700

(Margin) -0.2% -0.2% -25.6% -8.2% -1.6% -9.8% -2.4% -7.2% 2.6% 3.5% 6.5% 4.3% 3.5%

Profit attributable to owners of parent

(Margin) -0.7% -1.1% -76.8% -9.8% -9.0% -25.6% -13.6% -21.5% 1.4% 3.4% 4.4% 3.2% 2.5%

USD 109 109 108 106 105 106 105 105 110 110 113 111 112

EUR 121 121 118 124 124 122 128 124 132 130 130 130 130

THB 3.52 3.52 3.34 3.37 3.35 3.35 3.50 3.41 3.51 3.39 3.37 3.42 3.44

-899 450

Net Cash Flow

Operating 188 -415

Investing -1,057 -1,013

Financing 96 1,683

3,996 4,446

Cash Balance*

-869 -1,428

Free Cash Flow

*

Cash balance refers to the end of period cash and cash equivalents balance on the consolidated statement of cash flows.

*

Contains a cash related translation adjustment (JPY 100M)

(FY20：195、FY19：-126、FY18：43、FY17：38)

, JPY 100M FY20 FY21

Jun. 20 Sep. 20 Dec. 20 Mar. 21 Jun. 21 Sep. 21 Dec. 21

 Total Assets 17,241 17,323 17,905 18,563 17,361 17,392 18,623

 Liabilities 11,052 11,533 12,382 13,310 12,092 12,016 12,876

 Equity ratio (%) 35.0 32.6 30.0 27.4 29.3 29.8 29.7

 Net Assets 6,189 5,790 5,523 5,253 5,269 5,376 5,747

1,490,282 1,490,282 1,490,282 1,490,282 1,490,282 1,490,282 1,490,282

Total number of issued shares (000shares)

2.  Regional performance

 Wholesale volume by major country

(  000 units) FY19 FY20 FY21 FY21 (Plan)

1Q-3Q Full Year 1Q 2Q 3Q 1Q-3Q 4Q Full Year 1Q 2Q 3Q 1Q-3Q Full Year

Japan 195 264 41 54 62 157 75 232 33 51 45 129

Non-Mini 29 40 4 5 8 17 13 30 6 8 8 22

Mini 38 53 6 9 9 24 16 40 9 10 8 27

OEM 128 171 31 40 45 116 46 162 18 33 29 80

North America 105 158 9 22 21 52 41 93 34 33 37 104

US 69 107 6 13 14 33 29 62 19 19 24 62

OEM 8 11 0 1 0 1 1 2 1 2 1 4

Europe 173 238 13 24 22 59 31 90 24 29 32 85

Western Europe 138 195 11 19 16 46 23 69 16 21 22 59

OEM 5 7 0 0 0 0 0 0 0 0 0 0

Russia and others 35 43 2 5 6 13 8 21 8 8 10 26

Asia 371 462 34 71 75 180 78 258 77 78 87 242

China and others 112 140 18 34 17 69 20 89 19 20 18 57

China 92 113 13 31 10 54 13 67 13 17 12 42

ASEAN 259 322 16 37 58 111 58 169 58 58 69 185

Thailand 65 80 7 15 18 40 11 51 12 9 15 36

Indonesia 94 118 2 4 12 18 22 40 22 34 29 85

Philippines 50 63 1 8 10 19 13 32 7 7 12 26

OEM 14 15 0 0 0 0 0 0 0 2 0 2

Australia/NZ 66 86 12 15 21 48 22 70 21 21 25 67

Australia 57 74 10 12 17 39 19 58 16 15 17 48

Others 88 135 18 14 12 44 37 81 29 33 38 100

Latin America 35 54 2 3 5 10 15 25 13 15 15 43

Middle East and Africa 53 81 16 11 7 34 22 56 16 18 23 57

Grand Total 998 1,343 127 200 213 540 284 824 218 245 264 727 1,047

 Retail volume by major country

(  000 units) FY19 FY20 FY21 FY21 (Plan)

1Q-3Q Full Year 1Q 2Q 3Q 1Q-3Q 4Q Full Year 1Q 2Q 3Q 1Q-3Q Full Year

Japan 68 95 11 16 16 43 30 73 15 19 15 49

Non-Mini 30 41 4 5 7 16 14 30 6 8 8 22

Mini 38 54 7 11 9 27 16 43 9 11 7 27

North America 115 160 17 34 24 75 38 113 39 37 40 116

US 79 115 12 25 15 52 28 80 25 24 25 74

Europe 162 215 30 45 36 111 33 144 36 31 35 102

Western Europe 130 173 27 36 27 90 27 117 28 23 24 75

Russia and others 32 42 3 9 9 21 6 27 8 8 11 27

Asia 355 433 49 72 92 213 81 294 79 70 95 244

China and others 123 143 25 25 31 81 24 105 21 21 23 65

China* 108 123 20 19 26 65 18 83 17 16 19 52

ASEAN 232 290 24 47 61 132 57 189 58 49 72 179

Thailand 64 81 9 15 16 40 13 53 11 10 14 35

Indonesia 85 107 5 11 17 33 21 54 26 27 30 83

Philippines 48 61 3 11 11 25 12 37 8 7 11 26

Australia/NZ 68 88 13 17 19 49 23 72 25 20 20 65

Australia 59 76 12 13 16 41 18 59 20 14 16 50

Others 108 136 19 28 31 78 27 105 36 35 40 111

Latin America 44 54 5 12 15 32 9 41 15 15 15 45

Middle East and Africa 64 82 14 16 16 46 18 64 21 20 25 66

Grand Total 876 1,127 139 212 218 569 232 801 230 212 245 687 921

* 2019

2019 2018

Regarding the retail sales volume in China market, we changed the retail counting method in April 2019. 

With this change, a part of retail units that were recognized before FY18 might be counted again in FY19.

50061 156 230 447-337 -341 -2,440 -683 -3,123-1,762-258-118



3.  Production volume by plant

(  000 units) FY19 FY20 FY21

1Q-3Q Full Year 1Q 2Q 3Q 1Q-3Q 4Q Full Year 1Q 2Q 3Q 1Q-3Q

Japan Okazaki 143 199 6 14 22 42 34 76 36 37 55 128

Mizushima 245 332 39 56 77 172 81 253 39 56 50 145

PMC 47 63 2 3 5 10 12 22 9 5 1 15

Overseas MMTh (Thailand) 247 346 23 45 64 132 89 221 60 70 94 224

GMMC(China) 97 106 21 20 26 67 13 80 18 7 23 48

PCMA-Rus(Russia) 26 33 2 3 4 9 5 14 5 4 8 17

MMKI (Indonesia) 143 186 3 11 26 40 35 75 32 42 37 111

MMPC (Philippines) 19 26 1 5 3 9 5 14 4 7 5 16

Production volume indicates number of vehicles locally produced based on MMC's counting method. (Different from JAMA.)

4.  Consolidated depreciation & capital expenditure

 JPY 100M FY19 FY20 FY21 FY21 (Plan)

1Q-3Q Full Year 1Q 2Q 3Q 1Q-3Q 4Q Full Year 1Q 2Q 3Q 1Q-3Q Full Year

 Depreciation 551 748 172 143 165 480 179 659 133 131 132 396 570

* 661 1,039 101 154 188 443 321 764 84 121 192 397 700

Capital expenditure*

*  Accrual basis.

5.  R&D expenses

 JPY 100M FY19 FY20 FY21 FY21 (Plan)

1Q-3Q Full Year 1Q 2Q 3Q 1Q-3Q 4Q Full Year 1Q 2Q 3Q 1Q-3Q Full Year

 R&D expenses 999 1,309 268 235 225 728 286 1,014 217 204 221 642 990

 Consolidated basis.

6  Number of subsidiaries and associates

FY19 FY20 FY21

Mar. 20 Jun. 20 Sep. 20 Dec. 20 Mar. 21 Jun. 21 Sep. 21 Dec. 21

35 35 35 35 35 35 35 35

Consolidated subsidiaries

19 19 20 20 19 18 18 19

Equity-method associates

7.  Interest bearing debt

 JPY 100M FY19 FY20 FY21

Mar. 20 Jun. 20 Sep. 20 Dec. 20 Mar. 21 Jun. 21 Sep. 21 Dec. 21

MMC  Non-consolidated 16 2,013 2,012 2,011 2,010 2,008 2,007 2,006

MMC Group 3,450 3,845 4,011 3,641 3,189 3,038 3,211 3,272

Consolidation Adjustment -472 -477 -396 -319 -366 -348 -418 -235

Grand Total 2,994 5,381 5,627 5,333 4,833 4,698 4,800 5,043

FY19  Including lease obligations from FY2019.

8.   Management Index

 JPY FY19 FY20 FY21 FY21 (Plan)

Full Year 1Q 2Q 3Q 4Q Full Year 1Q 2Q 3Q Full Year

 (ROA) -0.2% -5.5%

 (ROE) -3.1% -48.8%

 (EPS) -17.32 -209.88 33.61

  Ordinary dividend 10.0 0.0 0.0

(ROA) ×100

Ratio of ordinary profit to total assets (ROA) = (Ordinary profit / Total assets (Average of year end and beginning))*100


(ROE) ×100

Return on equity (ROE) = (Profit attributable to owners of parent / Shareholders’ Equity (Average of year end and beginning))*100


1 (EPS

Basic earnings per share (EPS) = Profit attributable to owners of parent / Average number of shares during the period


This material contains forward-looking statements, based on judgments and estimates that have been made on the basis of currently available information. By nature, such statements are subject to uncertainty and risk. Therefore, you are advised that

the final results might be significantly different from the aforementioned statements due to changes in economic environments related to our business, market trends, fluctuations in interest rates and exchange rate, changes in laws, regulations and

government policies, etc.

Potential risks and uncertainties are not limited to the above and Mitsubishi Motors is not under any obligation to update the information in this material to reflect any developments or events in the future.

If you are interested in investing in Mitsubishi Motors, you are requested to make a final investment decision at your own risk, taking the foregoing into consideration. Please note that neither Mitsubishi Motors nor any third party providing information

shall be responsible for any damage you may suffer due to investment in Mitsubishi Motors based on the information shown in this material.




