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3Q YTD/FY2019 Financial Results Summary (vs. 3Q YTD/FY2018) "
3Q YTD (Apr -Dec) 3Q QTD (Oct - Dec)
(Billion yen, 000 units) Variance
FY2018 FY2019 FY2018 FY2019
Net Sales 1,794.1 1,666.9 -127.2 -7% 624.8 538.9
Operating Profit 85.0 3.6 -81.4 _96% 28.1 -6.6
(OP Margin) (4.7%) (0.2%) (-4.5 P.P.) ° (4.5%) (-1.2%)
Ordinary Profit 92.4 -2.7 -95.1 - 24.1 -3.9
Net Income® 69.2 -11.8 -81.0 - 17.3 -14.4
Sales Volume 894 876 -18 2% 300 284
(Retail)

* Net income attributable to owners of the parent



30Q YTD/FY2019 Operating Profit Variance (vs. 30 YTD/FY2018)
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(billion yen)
85 0 FX rate (Yen) Effect
3Q YTD 3Q YTD (bill yen)
/FY18 /FY19
-18.7 usD 111 109 -3.2
+7.7 EUR 130 121 -146
+13 THB 3.41 3.52 -6.1
Procure-
Japan *28 mentcost  +4.4 AUD 82 & 83
ASEAN +10.1 reduction ‘368 RUB 1.73 1.69 09
China, Factory _ _ _
others 9.3 expenses *3.3 Others 18
North
America w62
Europe 19 Sprenses 8.7
Others -14.2 Indirect
labor cost “2.3 -34.9
Compliance
/Quality, etc. 14.2
Others -11.6 3 6
s
3Q YTD/FY18 Vol/Mix, Sales Cost Others Forex 3Q YTD/FY19
(Apr - Dec 2018) etc. Expenses Reduction, (Apr - Dec 2015)
OP Actual OP Actual

etc.



3Q YTD/FY2019 Sales Volume Results (vs. 3Q YTD/FY2018)
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Retail sales

235

’3
69

123

118

168

108

3Q YTD/FY18
(Apr-Dec 2018)

876

123

115

162

108

3Q YTD/FY19
(Apr-Dec 2019)

TOTAL

ASEAN

Australia/NZ

Japan

China, others

North America

Europe

Latin America, Middle
East/Africa, etc.

-18

+0

(-2%)

(-1%)

(-7%)
(-1%)

(+0%)

(-3%)

(-4%)

(+0%)

Regarding retail sales in China, we changed the calculation method for retail
sales volume from FY2019. As a result, retail sales recorded in FY2019 may
include retail sales recorded in or before FY2018.



X
3Q YTD/FY2019 Sales Volume Results: TIV vs. MMC (vs. 3Q YTD/FY2018) "

Global

ASEAN Japan Australia/NZz
< <
= China, others —“Eaaticn e
< <

Source: Marklines, MMC (TIV: 63 countries and regions, covered 97% of total MMC retail sales)



Sales Volume by Major Region
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ASEAN

Retail sales (000 units)

’ — Thailand

235

64
— Indonesia

106

— Philippines

47
— Others

k

FY18 FY19 FY19
30 YTD 30 YTD Forecast

B Thailand: Driven by XPANDER to secure positive growth

B Indonesia: Stagnant overall demand and intensified
competition led to weak sales

M Philippines: Recovered moderately

Retail sales (000 units)

— Registered
Cars
69 68
— K Cars
39
FY18 FY19 FY19
30 YTD 30 YTD Forecast

B Turned to negative growth due to a decline following the
consumption tax hike

B Aiming to maintain and strengthen product freshness
and increase unit sales by launching new ek Space series



Sales Volume by Major Region
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China, others North America

Retail sales (000 units)

241 238 — North America
118
— China, others
123
FY18 FY19 FY19
30 YTD 30 YTD Forecast

M China: Maintained the same level of sales as the previous
year due driven by new models amid sluggish market

B North America: Sluggish sales due to intensified
competition in the core segment

Australia/NZ

Retail sales (000 units)

73 >
— Australia/NZ
FY18 FY19 FY19
30 YTD 30 YTD Forecast

B TIV declined due to sluggish economy in China; price
competition intensified

B Focus on sales of core models and maintain market
share without participating in price competition
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FY2019 Full-Year Forecast (vs. FY2018) e

Variance

FY18 Actual FY19 Forecast

(Apr 2018 - Mar 2019) (Apr 2019 - Mar 2020)

(billion yen, 000 units)

Ratio

Amount

Net Sales 2,514.6 2,450.0 -64.6 -3%
Operating Profit 111.8 30.0 -81.8 739,
(OP Margin) (4.4%) (1.2%) (-3.2P.P) °
Ordinary Profit 119.9 20.0 -99.9 -83%
Net Income’ 132.9 5.0 -127.9 -96%
Sales Volume 1,244 1.274 +30 +2%
(Retail) d !

* Net income attributable to owners of the parent 10



IIIIIIIIII

1. 3Q YTD/FY2019 Financial Results

2. FY2019 Financial Forecast

3. Business highlight

11



¢

Product Innovation e

XPANDER CROSS

~ 4

eK X Space
< \ &

= Launching this Spring

- e i AN - I | MTsusist
MITSUBISH| 3 :2 4‘ v — :‘_; \l
A ) T

ATTRAGE MIRAGE

12
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eK X/Wagon: Achievement of Alliance Collaboration

MOTORS

s

§

R3JC Car of the Year
2020

Car of the Year Japan

2019-2020
in Small Mobility category

Auto Color Awards
2019 Special Prize*

*ekK Xonly

13






APPENDIX
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3Q/FY2019 Balance Sheet (vs. FY2018)
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(billion yen)

Total Asset
Cash & Deposits

Total Liabilities
Interest-bearing Debt*

Total Net Assets

Shareholders' Equity
(Equity Ratio)

Net Cash

[Automobiles & Eliminations]

*Include Lease Obligations

FY18 3Q/FY19
(As end of Mar 2019) (As end of Dec 2019)
2,010.3 1,927.6
500.9 370.1
1,129.1 1,085.0
231.0 274.3
881.2 842.6
871.8 826.9
(43.4%) (42.9%)
543.9 361.2

Variance

-82.7

-130.8

-44.1

+43.3

-38.6

-44.9

-182.7

16



30 YTD/FY2019 Capital Expenditure, Depreciation and R&D Expense

(billion yen) 30 YTD/FY18

(Apr-Dec 2018)

CAPEX g2 7

(variance Yoy)

Depreciation 4L4.2

(variance Yay)

R&D Expense 91.2

(variance Yay)

*Include one-time factors such as repurchase of SLB assets

3Q YTD/FY19

(Apr-Dec 2019)

66.1
(-20%)

55.1
(+25%)

99.9
(+10%)

FY19 Forecast

(Apr 2019 - Mar 2020)

115.0
(-16%)

75.0
(+22%)

141.0
(+13%)

17
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3Q YTD/FY2019 Regional Performance (vs. 3Q YTD/FY2018) "R
Net Sales Operating Profit
deiliem e 3Q YTD/FY18 3QYTD/FY19 3Q YTD/FY18 3Q YTD/FY19
(Apr-Dec 2018) (Apr-Dec 2019) Va riance (Apr-Dec 2018) (Apr-Dec 2019) Va riance
Total 1,794.1 1,666.9 -127.2 85.0 3.6 -81.4
- Japan 299.5 332.5 +33.0 -1.8 -15.1 -13.3
- ASEAN 400.3 4L4L4.8 +44.5 47.6 48.2 +0.6
- China, 79.7 353  -44.4 11.3 08  -12.1
others
- North 264.1 214.3  -49.8 1.0 2142 -13.2
America
- Europe 368.4 347.7 -20.7 -0.5 -14.3 -13.8

- Others 382.1 292.3 -89.8 29.4 -0.2 -29.6



FY2019 Full-Year Forecast: OP Variance (vs. FY2018)
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(billion yen) R&D -16.7
expenses
111.8 Indirect 64
+11.0 labor cost '
- 160 Others -7.7
+8.0 -30.8
FX rate (Yen) Effect
(bill yen)
FY18 FY19
-54.0
usD 111 108 -6.9
EUR 128 120 -18.5
THB 3.42 3.54 -11.1
AUD 81 74 -13.8 30.0
RUB 1.71 1.68 -0.9
Others - - -2.8
FY18 OP Vol/Mix, Sales Cost Others Forex FY19 OP
(Apr 2018 - Mar 2019) etc. Expenses Reduction, (Apr 2019 - Mar 2020)
Actual etc. Forecast

19



FY2019 Regional Sales Forecast (vs. FY2018)
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(billion yen)

Total

- Japan

- North America

- Europe

- Asia

- Others

FY18 Actual

(Apr 2018 - Mar 2019)

2,514.6
428.7
387.8
514.1
663.9

520.1

FY19 Forecast

(Apr 2019 - Mar 2020)

2,450.0
530.0
340.0
470.0
650.0

460.0

Variance

-64.6

+101.3

-47.8

-44.1

-13.9

-60.1

20



FY2019 Retail Sales Forecast (vs. FY2018)
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(000 units)
244 11274 506
7 480
/ China, 173
é e e
/ 236 238
Australi
/ 173 174 ustrels
/ ASEAN 318 105 115 L " WEeuSrtci;g 18 103 e
/ Registered 47 UsA America
/ - Canada Russia Middle East
KCarM others:Lu eth/Africa, etc.
FY18 FY19 FY18 FY19 FY18 FY19 FY18 FY19 FY18 FY19

Actual Forecast Actual Forecast Actual Forecast Actual Forecast

North America

Actual Forecast

Europe

250

241
o
87
FY18  FY19

Actual Forecast

+30
(+2%)

+26
(+5%)

+10
(+10%)

+1
(+1%)

+2
(+1%)

21



FY2019 Capital Expenditure, Depreciation and R&D Expense Forecasts
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CAPEX*

¥115.0 bn
-16% (YoY)

(¥bn)  capeyy  O-5%
NetSaIes()

*Include one-time factors such as repurchase of SLB assets

R&D Expense

¥141.0 bn
+13% (YoY)

=
(<]

\ &

¥75.0 bn
+22% (Yov)

75.0
?f/
61.6 /
52.0 /
7
FY17? FY18 FY19
Actual Actual Forecast
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Shareholder Returns Forecast

F AN
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20

15

10

Dividend per share: ¥20 (Forecast)

20
Year-end
16 17 (Forecast)
10
10
Interim
10
FY2015 FY2016 FY2017 FY2018 FY2019

(Forecast)

23
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This presentation contains forward-looking statements, based on judgments and estimates that
have been made on the basis of currently available information. By nature, such statements are
subject to uncertainty and risk. Therefore, you are advised that the final results might be
significantly different from the aforementioned statements due to changes in economic
environments related to our business, market trends, fluctuations in interest rates and exchange
rate, changes in laws, regulations and government policies, etc.

Potential risks and uncertainties are not limited to the above and Mitsubishi Motors is not under
any obligation to update the information in this presentation to reflect any developments or events
in the future.

If you are interested in investing in Mitsubishi Motors, you are requested to make a final
investment decision at your own risk, taking the foregoing into consideration. Please note that
neither Mitsubishi Motors nor any third party providing information shall be responsible for any
damage you may suffer due to investment in Mitsubishi Motors based on the information shown in
this presentation.

24



