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1Q/FY2019 Financial Results Summary (vs. 1Q/FY2018) TR

Variance

1Q/FY18 1Q/FY19

(billion yen, 000 units)
(Apr-Jun 2018) (Apr-Jun 2019)

Amount

Net Sales 560.0 536.2 -23.8 -4%
Operating Profit 28.1 3.9 -24.2 .
) -86%

(OP Margin) (5.0%) (0.7%) (-4.3 P.P.)
Ordinary Profit 33.4 -1.4 -34.8 3
Net Income” 28.2 9.3 -18.9 -67%
Sales Vo_Iume 592 298 6 2%

(Retail)

* Net income attributable to owners of the parent



RN
1Q/FY2019 Sales Volume Results (vs. 1Q/FY2018) S

Sales Volume: 298K, +2%

Retail sales (000 units)

292 298

+2%
(1) ASEAN
(2) Australia/NZ
(3) North America _"o
m (4) China, others 2%
(5) Japan +10%
(6) Europe 55 >8
Others (7) Latin America,
Middle East/Africa, etc. 35 36
1Q/FY18 1Q/FY19
(Apr-Jun 2018) (Apr-Jun 2019)

Regarding retail sales in China, we changed the calculation method for retail sales volume from FY2019. As a result, retail sales recorded in FY2019 may include retail sales recorded in or before FY2018.



1Q/FY2019 Operating Profit Variance (vs. 10/FY2018)
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MITSUBISHI
MOTORS

Vol/Mix, etc. by Region

Forex Effect by Main Currency

Japan +2.2 FX rate (Yen) Effect R&D expenses -3.9
ASEAN 437 10/Fv18 10/FY19 elET Indirect labor cost 41
China, others 23 usD 108 111 +1.1 and General expenses '
North America -2.5 EUR 130 123 3.4 Others 0
Europe +0 THB 3.42 3.46 -0.8 Total -15.5
Others 50 AUD 82 78 -1.9
Total 2.9 RUB 1.77 1.70 -0.5
Others - - -0.1
Total = = -5.6
28.1
=95 (billion yen)
-0.9 +1.7 56
Procurement cost reduction +2.8 -15.5
Factory expenses -1.1
Total +1.7 39
=
1Q/FY18 OP Vol/Mix, Sales Cost Forex Others 1Q/FY19 OP
(Apr - Jun 2018) etc. Expenses Reduction, (Apr - Jun 2019)
Actual Actual

etc.
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FY2019 Full-Year Forecast (vs. FY2018) e

Variance

(billion yen, 000 units) FY18 Actual FY19 Forecast

(Apr 2018 - Mar 2019) (Apr 2019 - Mar 2020)
s s Amount

Net Sales 2,514.6 2,580.0 +65.4 +3%
Operating Profit 111.8 90.0 -21.8 .
. -19%

(OP Margin) (4.4%) (3.5%) (-0.9 P.P.)
Ordinary Profit 119.9 100.0 -19.9 -17%
Net Income” 132.9 65.0 -67.9 -51%
Sales Volume 1,244 1,305 +61 +5%,

(Retail)

* Net income attributable to owners of the parent
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New Models sy

ECLIPSE CROSS
(Clean diesel model)

PAJERO SPORT

will be unveiled on July 25"

ASX (2020 year model)



GOJEK investment St

MITSUBISHI MITSUBISHI
GOJEK MOTORS CORPORATION

Provide mobility-solutions
Creation of synergies

Realize innovation

Expand our business in ASEAN
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1Q/FY2019 Balance Sheet (vs. FY2018)
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MITSUBISHI
MOTORS

(billion yen)

Total Asset
Cash & Deposits

Total Liabilities
Interest-bearing Debt*

Total Net Assets

Shareholders Equity
(Equity Ratio)

Net Cash

[Automobiles & Eliminations]

*Include Lease Obligations

FY18

(As end of Mar 2019)

2,010.3
500.9
1,129.1
231.0

881.2

871.8
(43.4%)

543.9

1Q/FY19

(As end of Jun 2019)

1,909.6
404.4
1,044.6
261.3

865.0

856.2
(44.8%)

429.1

Variance

-100.7

-96.5

-84.5

+30.3

-16.2

-15.6

-114.8

13
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1Q/FY2019 Regional Performance (vs. 1Q/FY2018) "R
Net Sales Operating Profit
dotiemsE, 1Q/FY18 1Q/FY19 1Q/FY18 1Q/FY19
(Apr-Jun 2018) (Apr-Jun 2019) Varla nce (Apr-Jun 2018) (Apr-Jun 2019) Varla nce
Total 560.0 536.2 -23.8 28.1 3.9 -24.2
- Japan 90.2 112.0 +21.8 -0.1 -3.4 -3.3
- ASEAN 125.7 139.8 +14.1 14.3 11.5 -2.8
- China, 27.6 147  -12.9 4.8 0.3 5.1
others
- North 94.3 73.4  -20.9 2.7 5.1 2.4
America
- Europe 104.7 108.9 +4.2 2.5 -2.4 -4.9

- Others 117.5 87.4 -30.1 9.3 3.6 -5.7



LR
1Q/FY2019 Capital Expenditure, Depreciation and R&D Expense "R

(billion yen) 1Q/FY18 1Q/FY19 FY19 Forecast

(Apr-Jun 2018) (Apr-Jun 2019) (Apr 2019 - Mar 2020)

CAPEX 34 2% 19.5 142.5
(variance YoYy) ) (-43%) (+3%)
Depreciation 13.0 16.9 75.0
(variance YoYy) ) (+30%) (+22%)
R&D Expense 26.6 30.5 141.0
(variance YoY) ) (+15%) (+13%)

*Include one-time factors such as repurchase of SLB assets
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FY2019 Full-Year Forecast: OP Variance (vs. FY2018) "R
"
(bl”lOﬂ yen) FX rate (Yen) Effect
FY18 FY19 (bill yen)

usD 111 109 -4.2

EUR 128 123 -11.6

THB 3.42 3.46 -3.5

AUD 81 a4 -9.7

RUB 1.71 1.69 -0.5

Others - - -0.5

Total = = -30.0

-6.0 F 700
111.8 +270) -30.0
-19.8 90.0
Procurement cost reduction +44.7
Raw material cost -11.0
Others -26.7
Total +7.0
FY18 OP Vol/Mix, Sales Cost Forex R&D FY19 OP
(Apr 2018 - Mar 2019) etc. Expenses Reduction, Expenses, (Apr 2019 - Mar 2020)
Actual etc. others Forecast

16



FY2019 Regional Sales Forecast (vs. FY2018)

MITSUBISHI
MOTORS

(billion yen)

Total

- Japan

- North America

- Europe

- Asia

- Others

FY18 Actual

(Apr 2018 - Mar 2019)

2,514.6
428.7
387.8
514.1
663.9

520.1

FY19 Forecast

(Apr 2019 - Mar 2020)

2,580.0
550.0
370.0
485.0
680.0

495.0

Variance

+65.4

+121.3

-1/.8

-29.1

+16.1

-25.1

17



FY2019 Retail Sales Forecast (vs. FY2018)
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MITSUBISHI
MOTORS

(000 units)
1,305
1,244 4 511
: 7 480
% ars e
% 236 240
éﬁg 173
7 169
// ASEAN 318 132 Western o, 16
/ 105 USA 124 112 Europe
/ Registered 47
/ cars Canada, Russia,
% KCars 58 others 49 ﬂ etc. 49 n
FY18 FY19 FY18 FY19 FY18 FY19 FY18 FY19 FY18 FY19

Actual Forecast Actual Forecast Actual Forecast Actual Forecast

Actual Forecast

250 253

Australia
100
INZ 102

Latin
America 6%

Middle East ﬂ
iddle Eas 87

/Africa, etc.

FY18 FY19
Actual Forecast

North America Europe
+61 +31 +27 YA +/4
(+5%) (+6%) (+26%) (-2%) (+2%)

+3
(+1%)



FY2019 Capital Expenditure, Depreciation and R&D Expense Forecasts

Capital Expenditure*

¥142.5 bn
+3% (YoY)

%

R&D Expense

¥141.0 bn
+13% (YoY)

¥

*Include one-time factors such as repurchase of SLB assets

¥75.0 bn
+22% (Yov)

75.0
W
61.6 /
52.0 /
7
FY1? FY18 FY19
Actual Actual Forecast
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Shareholder Returns Forecast Mz

Dividend per share: ¥20 (Forecast)

(¥)
25
20
20
Year-end
15 16 17 (Forecast)
10
10
10
Interim
5 (Forecast)
10
0

FY2015 FY2016 FY2017 FY2018 FY2019

(Forecast)
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MITSUBISHI
MOTORS

This presentation contains forward-looking statements, based on judgments and estimates that
have been made on the basis of currently available information. By nature, such statements are
subject to uncertainty and risk. Therefore, you are advised that the final results might be
significantly different from the aforementioned statements due to changes in economic
environments related to our business, market trends, fluctuations in interest rates and exchange
rate, changes in laws, regulations and government policies, etc.

Potential risks and uncertainties are not limited to the above and Mitsubishi Motors is not under
any obligation to update the information in this presentation to reflect any developments or events
in the future.

If you are interested in investing in Mitsubishi Motors, you are requested to make a final
investment decision at your own risk, taking the foregoing into consideration. Please note that
neither Mitsubishi Motors nor any third party providing information shall be responsible for any
damage you may suffer due to investment in Mitsubishi Motors based on the information shown in
this presentation.
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