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3. FY2018 Financial Forecast 
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2. 1H/FY2018 Financial Results Details 

4. Business Highlights 



* Net income attributable to owners of the parent

1H/FY2018 Financial Results Summary  (vs. 1H/FY2017) 
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(Billion yen, 000 units) 

1,169.3 

56.9 

(4.9%) 

68.3 

51.9 

594 



(billion yen, 000 units)

Retail Volume Net Income* Operating Profit Net Sales 

* Net income attributable to owners of the parent

OP Margin 

1H/  
FY17 

1H/ 
FY18 

1H/  
FY17 

1H/ 
FY18 

1H/  
FY17 

1H/ 
FY18 

1H/  
FY17 

1H/ 
FY18 

1H/  
FY17 

1H/ 
FY18 

1H/FY2018 Financial Results Summary  (vs. 1H/FY2017)
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498 

594 947.7 

1,169.3 

44.2 

56.9 

4.7% 
4.9% 48.4 

51.9 



3. FY2018 Financial Forecast 
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1. 1H/FY2018 Financial Results Summary 

4. Business Highlights 



 
Apr-Sep 2017  

(billion yen) 

 
Apr-Sep 2018  

1H/FY2018 Operating Profit Variance  (vs. 1H/FY2017)
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FX rate (Yen) Effect 

(bill yen) 1H/FY17 1H/FY18 

USD 111 110 -1.4 

EUR 126 130 +2.4 

THB 3.32 3.38 -3.5 

Others - - -14.5 

Japan +2.5 

ASEAN +19.6 

China, others +1.7 

North America +4.8 

Europe (incl.Russia) +5.3 

Others +9.9 

R&D expenses -13.5 

Indirect labor cost 

and others 
-8.6 

Forex Others Vol/Mix Sales 

Expenses 

Cost 

Reduction, 

etc. 

Material cost +25.0 

Price movement -7.3 

Others -7.8 

+9.9 



1H/FY2018 Sales Volume Results  (vs. 1H/FY2017) 
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* From FY2018, the regional classification of some countries in ASEAN and Europe was changed to “Other 

Regions.” FY2017 actual numbers above were changed accordingly. 

Retail sales (000 units) 

 
Apr-Sep 2017  

 
Apr-Sep 2018  

Bed-rock 

Focus 

Recovery 

Others 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

+26% 

+17% 

+12% 

 
Apr 2018 - Mar 2019  

68 68 

87 112 
43 

48 
69 

82 
72 

83 47 
49 

112 

152 



Apr-Sep 2017  Apr-Sep 2018  

TIV 

(Apr 2018 - Mar 2019  

Retail sales (000 units) 

1H/FY2018 Results by Region: ASEAN
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XPANDER 

XPANDER :  

Strong sales remain in Indonesia: 38K   

Sales start in other ASEAN: 7.7K 

        (as of September) 

1.5M 1.7M (+9%) 

TIV: according to research (7 major countries).  

(+36%) 

32 

36 

36 

8 

41 

30 

71 

10 



Apr-Sep 2017  Apr-Sep 2018  

TIV 

(Apr 2018 - Mar 2019  

Retail sales (000 units) 

1H/FY2018 Results by Region: Australia/NZ

9 

PAJERO SPORT 

Expand sales share: 4th in 1H (Australia) 

Sales remain steady   
0.7M 0.6M (-3%) 

TIV: according to research. 

(+4%) 



Apr-Sep 2017  Apr-Sep 2018  

TIV 

(Apr 2018 - Mar 2019  

Retail sales (000 units) 

1H/FY2018 Results by Region: North America
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OUTLANDER 

Contribution to increase sales: 

OUTLANDER PHEV, etc.  

Continue to work to strengthen our 

brand power  
10.8M 10.7M (-1%) 

TIV: according to research. 

50 

22 

(+15%) 

58 

25 



Apr-Sep 2017  Apr-Sep 2018  

TIV 

(Apr 2018 - Mar 2019  

Retail sales (000 units) 

1H/FY2018 Results by Region: China, others
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ECLIPSE CROSS 

OUTLANDER sales remain strong 

Strengthen our sales network: 331 shops,    

       up from 302 (from March to September) 12.8M 12.9M ( 0%) 

TIV: according to research. 

(+19%) 

58 

11 

71 

11 



Apr-Sep 2017  Apr-Sep 2018  

TIV 

(Apr 2018 - Mar 2019  

Retail sales (000 units) 

1H/FY2018 Results by Region: Japan
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DELICA D:5 

ECLIPSE CROSS contributing to 

       sales volume  

Steady increase of registered cars 
2.2M 2.2M ( 0%) 

TIV: according to research. 

(+12%) 

17 

26 

21 

27 



Apr-Sep 2017  Apr-Sep 2018  

TIV 

(Apr 2018 - Mar 2019  

Retail sales (000 units) 

1H/FY2018 Results by Region: Europe (incl. Russia)
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OUTLANDER PHEV 

Western Europe: ECLIPSE CROSS contributing 

sales volume: +17K (as of September) 

Russia: steadily increase PAJERO SPORT 

 
9.8M 10.1M (+4%) 

TIV: according to research (32 major countries).  * From FY2018, the regional classification of some countries in Europe was changed to “Other Regions.” 

FY2017 actual numbers above were changed accordingly. 

 

(+29%) 

76 

11 

90 

22 



Apr-Sep 2017  Apr-Sep 2018  

TIV 

(Apr 2018 - Mar 2019  

Retail sales (000 units) 

1H/FY2018 Results by Region: Latin America, Middle East/Africa
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TRITON/L200 

The acquisition of fleet business  

Expand market share in GCC region 

4.2M 4.4M (+5%) 

TIV: according to research (16 major countries). * From FY2018, the regional classification of some countries in ASEAN and Europe was changed to  

“Other Regions.” FY2017 actual numbers above were changed accordingly. 

 

( 0%) 

29 

39 

27 

41 
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1. 1H/FY2018 Financial Results Summary 

2. 1H/FY2018 Financial Results Details 

4. Business Highlights 



* Net income attributable to owners of the parent

FY2018 Full-Year Forecast   (vs. FY2017 Actual) 
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(billion yen, 000 units) 

2,400.0 

110.0 

(4.6%) 

125.0 

110.0 

1,250 



 
Apr 2017 – Mar 2018  

 
Apr 2018 – Mar 2019  

(billion yen) 

FY2018 Full-Year Forecast: OP Variance (vs. FY2017 Actual) 
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FX rate (yen) 
Effect 

(bill 

yen) FY17 

FY18 

1H 2H 
Full 

Year 

USD 111 110 108 109 -6.0 

EUR 130 130 130 130 0 

THB 3.38 3.38 3.40 3.39 -1.0 

Others - - - - -24.0 

Forex R&D 

Expenses, 

others 

 

Vol/Mix Sales 

Expenses 

Cost 

Reduction, 

etc. 



3. FY2018 Financial Forecast 
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1. 1H/FY2018 Financial Results Summary 

2. 1H/FY2018 Financial Results Details 



Expanding production & New Models 

 

 

19 

 Increase in product capacity of Bekasi plant: 

220k/year (FY2020) 
 

 Production volume of XPANDER:160k/year (FY2020) 

 Unveil on November 9 
 

 Improving toughness, reliability and car-like comfort 
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Environment 

 Create a new "Environmental Vision (post 2020)" 

 Promote R&D to reduce CO2 emissions caused by running  

    vehicles 

 Reduce CO2 emissions caused by vehicle production and logistics 

operations 

 Acquire a certificate of Eco-Action21 at domestic sales companies 

Social  Promote R& D to achieve further active/passive safety 

Social 
 Deploy improving measures aiming to achieve top level quality in 

automobile industry from customer viewpoint 

Social 
 Contribute to local economy through employment, human 

resource development, investment, transfer of technologies, and 

export operations 

Social  Enhance measures to promote work life balance 

Governance  Enhance internal control systems in MITSUBISHI MOTORS Group 
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1H/FY2018 Balance Sheet (vs. FY2017) and Free Cash Flow  (vs. 1H/FY2017)

23 

(billion yen) 

1,646.2 1,842.3 +196.1 

571.9 458.6 -113.3 

849.6 1,019.5 +169.9 

26.6 212.8 +186.2 

796.6 822.8 +26.2 

(Equity Ratio) 

781.0 
(47.4%) 

814.5 
(44.2%) 

+33.5 

Automotive & Eliminations  
545.3 *487.5 -57.8 

(billion yen) 

Automotive & Eliminations  
-36.8 -33.8 +3.0 

* This includes the 60.6 billion yen loan for sales finance business. 



Include one-time factors such as repurchase of SLB assets 

1H/FY2018 Capital Expenditure, Depreciation and  R&D Expense 
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(billion yen) 
(Apr-Sep 2017) (Apr-Sep 2018) 

(variance YoY) 
44.8 55.4* 

(+24%) 

135.0* 
(+35%) 

(variance YoY) 
23.3 26.1 

(+12%) 

60.0 
(+15%) 

(variance YoY) 
42.5 56.0 

(+32%) 

122.0 
(+19%) 



* From FY2018, the regional classification of some countries in ASEAN and Europe was changed to “Other Regions.” FY2017 

actual numbers above were changed accordingly. 

1H/FY2018 Regional Performance   (vs. 1H/FY2017) 
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(billion yen) 

Net Sales Operating Profit 

(Apr-Sep 2017) (Apr-Sep 2018) (Apr-Sep 2017) (Apr-Sep 2018) 

Total 947.7 1,169.3 +221.6 44.2 56.9 +12.7 

‐ 160.4 193.2 +32.8 -12.7 -1.5 +11.2 

‐ 214.0 254.7 +40.7 20.1 29.3 +9.2 

‐
46.6 51.9 +5.3 8.4 7.9 -0.5 

‐
147.4 186.2 +38.8 3.6 -1.0 -4.6 

‐ 176.0 234.8 +58.8 3.9 1.9 -2.0 

‐ 203.3 248.5 +45.2 20.9 20.3 -0.6 



* From FY2018, the regional classification of some countries in ASEAN and Europe was changed to “Other Regions.” FY2017 

actual numbers above were changed accordingly. 

FY2018 Regional Sales Forecast  (vs. FY2017 Actual, announced in May 2018) 
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(billion yen) 

Total 2,400.0 

‐ 349.4 +50.6 

‐ 352.5 +37.5 

‐ 444.7 +15.3 

‐ 586.2 +58.8 

‐ 459.6 +45.4 



* From FY2018, the regional classification of some countries in ASEAN and Europe was changed to “Other Regions.” FY2017 

actual numbers above were changed accordingly. 

FY2018 Retail Sales Forecast  (vs. FY2017 Actual, announced in May 2018)
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FY18      
Forecast 

FY17      
Actual 

(000 units) 

57 

41 

55 

50 
Registered 

Cars 

K Cars 45 

110 

58 

126 USA 

Canada, 

others 33 

156 

42 

168 

Western 

Europe,  

others 

Russia, 

others 

272 

157 

310 

194 

ASEAN 

78 

57 61 

85 

Latin 

America 

Middle East 

/Africa,  

Others 

Australia 

& NZ 
95 

101 

FY17      
Actual 

FY18      
Forecast 

China, 

others 

FY18      
Forecast 

FY17      
Actual 

FY18     
Forecast 

FY17      
Actual 

FY18      
Forecast 

FY17      
Actual 

FY17      
Actual 

FY18      
Forecast 

* From FY2018, the regional classification of some countries in ASEAN and Europe was changed to “Other Regions.” FY2017 actual numbers above were changed 

accordingly. 

 



Impacts of Torrential Rain and Typhoons 

28 

-1.4 -1.0 

-1.2 -0.4 

-2.6 -1.4 

* Impact on 1H/FY18 



Supplier Support 
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





Support for market expansion within the Alliance 

Support for improvement of global supply capacity 

(Overseas operations and etc. ) 

Agreement regarding EV shift with Okayama pref.  

Financial support for structural reform and change 

Financial advice aimed at strengthening their 

financial structure on a recurring basis 

Support for financing in cooperation with local 

financial institutions  

 Advance payment for 

supporting cash flows 

management to our 

suppliers affected by 

the torrential rain in 

western Japan 

  

 Dispatched 30 

employees to support 

restoration of supplier 

production 
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This presentation contains forward-looking statements, based on judgments and estimates that 

have been made on the basis of currently available information. By nature, such statements are 

subject to uncertainty and risk. Therefore, you are advised that the final results might be 

significantly different from the aforementioned statements due to changes in economic 

environments related to our business, market trends, fluctuations in interest rates and exchange 

rate, changes in laws, regulations and government policies, etc. 

 Potential risks and uncertainties are not limited to the above and Mitsubishi Motors is not under 

any obligation to update the information in this presentation to reflect any developments or events 

in the future. 

 If you are interested in investing in Mitsubishi Motors, you are requested to make a final 

investment decision at your own risk, taking the foregoing into consideration. Please note that 

neither Mitsubishi Motors nor any third party providing information shall be responsible for any 

damage you may suffer due to investment in Mitsubishi Motors based on the information shown in 

this presentation. 


